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3.  STATE OF AFFAIRS OF THE COMPANY: 
 
 

 Revenue: 
Your Company posted total income of ₹ 6,77,65,655 in the year ended on March 31, 2022, 
as compared to ₹ 4,36,99,222 in the previous year, which is an increase of 55.07% year-
on-year.  
 

 Profit/Loss: 
 
During the year under review, your company has recorded Loss amounting to ₹ 
(2,40,68,822) as compared to Profit of ₹ 16,26,065 in the F.Y. 2020-21. The loss has been 
mainly on account Loan loss provision including additional Management Overlay 
provision done in view of the successive covid waves which may impact the portfolio 
quality. 
 

 Other Financial Highlights: 
 
Total expenses of the Company have increased to ₹ 9,42,37,322 as compared to expenses 
of the previous financial year which was ₹ 4,11,18,186. The major increase is due to loan 
loss provision including Management Overlay provision created in view of successive 
covid waves. 
 
Basic Earnings per Share (BEPS) for the year ended March 31, 2022 was ₹ (2.83) as 
against ₹ 0.23 in the previous financial year. Diluted Earnings Per Share (DEPS) for the 
year ended March 31, 2022 was at ₹ (2.83) as against ₹ 0.23 in the previous financial year. 

During the year under review, the Company has disbursed ₹ 69,08,50,300 in F.Y. 2021-22. The 
Assets under Management (AUM) as on March 31, 2022 was ₹ 66,06,54,271 representing an 
increase of 50.96% over the previous year.  

 
Total no. of Branches: During the year, the Company has opened in total Five (5) branches, out 
of which Three (3) Branches in the state of Rajasthan and Two (2) Branches in the state of Gujarat. 
Hence the total number of branches of the Company as on date is Twenty-Nine (29). 
 
  
Investment by Ananya Finance for Inclusive Growth Private Limited: 
 
Your Directors are pleased to inform you that, during the year under review, the Company had 
made application to Reserve Bank of India (“RBI”) for change in the Shareholding (which would 
result in Ananya acquiring shareholding of 55.47%) of the Company in relation to the 
downstream investment by Ananya, and the approval from RBI has been received on May 6, 2022.  
 
Pursuant to the RBI approval, your Company proposed to raise funds of upto ₹ 12,00,00,000/- 
(Rupees Twelve Crores only), by way of issue of upto 1,00,00,000 (One Crore) new Equity shares 
having face value of ₹ 10/- (Rupees Ten Only) and Premium of ₹ 2/- (Rupees Two Only) each fully 
paid-up at a price of ₹ 12/- (Rupees Twelve Only) in dematerialized form through Private & 
preferential basis to Ananya Finance for Inclusive Growth Private Limited (“Ananya”). Your 



 
 
 
 
 
 
Company has received necessary approval from the Board of Directors for issuance of Equity 
shares to Ananya in its Board meeting held on June 16, 2022. This investment will give Ananya a 
stake of 55.47% in the shareholding pattern of the Company. 
 
Additional Investment by Mr. Bhadresh Rawal, existing shareholder and Promoter of the 
Company: 
 
Your Directors are pleased to informed you that, a proposal from the existing shareholder of the 
Company Mr. Bhadresh Rawal had been received for investing additional corpus of ₹ 50,00,004 
into the Company in the form of Equity investment. 
 
Based on the proposal from Mr. Bhadresh Rawal, your Company proposed to issue upto 4,16,667 
(Four Lakhs Sixteen Thousand Six Hundred Sixty-Seven) new Equity shares having face value of 
₹ 10/- (Rupees Ten Only) and Premium of ₹ 2/- (Rupees Two Only) each fully paid-up at a price 
of ₹ 12/- (Rupees Twelve Only) in physical form through Private & preferential basis to Mr. 
Bhadresh Rawal. Your Company has received necessary approval from the Board of Directors for 
issuance of Equity shares to Mr. Bhadresh Rawal in its Board meeting held on June 16, 2022. 
 
 

4. DIVIDEND: 

Your Directors have not recommended any dividend for the F.Y. 2021-22. 
 
 

5. CREDIT RATING:  
 
During the Year under review, the SMERA assigned a Comprehensive Grading of M4C3. 
 
 

6. RESOURCES: 

During the year under review, the Company met its funding requirements primarily through 
managed funds. During the year under review, the managed funds have increased from ₹ 
17,00,00,000 as at March 31, 2021 to ₹ 58,78,66,320 as at March 31, 2022.  
 
Apart from the managed funds, the Company have also made borrowings from NBFC-Financial 
Institutions. During the year under review, the borrowings have decreased from ₹ 14,86,42,914 
as at March 31, 2021 to ₹ 4,72,39,553 as at March 31, 2022. The aggregate debt outstanding as on 
March 31, 2022 was ₹ 12,53,45,778. 
 
 

7. SHARE CAPITAL: 
 
 Authorised Share Capital: During the year, the Company has increased its Authorised 

Share Capital as follows: 
 

From ₹ 9,00,00,000 (Rupees Nine Crores only) divided into 90,00,000 (Ninety Lakhs) Equity 
shares of ₹ 10/- (Rupees Ten only) each to ₹ 20,00,00,000 (Rupees Twenty Crores only) 
divided into 2,00,00,000 (Two Crores) Equity shares of ₹ 10/- (Rupees Ten only) each in its 
Annual General Meeting (AGM) held on August 28, 2021. 

 



 
 
 
 
 
 

 Issued, Subscribed, Paid-up Share Capital: During the year, the Company has not allotted 
any kind of security in the form of Equity or Preference. Therefore, the Issued, Subscribed 
and Paid-up Share Capital shall remain intact as that of in F.Y. 2020-21. 

 
Currently, the Issued, Subscribed, Paid-up Share Capital of the Company is ₹ 8,51,20,040 
(Rupees Eight Crores Fifty-One Lakhs Twenty Thousand Forty only) divided into 85,12,004 
(Eighty-Five Lakhs Twelve Thousand Four) Equity shares of ₹ l0/- (Rupees Ten only) each. 

 
 
 

8. ALTERATION OF ARTICLES OF ASSOCIATION (AOA) & MEMORANDUM OF ASSOCIATION 
(MOA) OF THE COMPANY: 

 

Sr. 
No 

Purpose of alteration Alteration of AoA/ 
MoA 

Date of General 
Meeting 

1 Increase in authorised capital from  
₹ 9,00,00,000 to ₹ 20,00,00,000 

MoA August 28, 2021 
(AGM) 

 
  

9. FIXED DEPOSITS: 

The Company being a non-deposit taking Non-Banking Financial Company (“NBFC”) MFI, has not 
accepted any deposits from the public during the year under review.  
 
 

10. RESERVES: 

During the year under review, the Company has not transferred any amount to General Reserve. 
 
 

11. DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO WERE APPOINTED OR 
HAVE RESIGNED DURING THE YEAR: 

  
During the year, there is no change in the Board of Directors of the Company except: 
 

(i) the appointment of Mr.  Surendra Srivastava (DIN: 08164095) as an Independent 
Director of the Company in accordance with the provisions of Sections 149, 152 and 
161 of the Act for a period of 5 (Five) years w.e.f. March 23, 2022, pursuant to the 
approval of the shareholders at the Fifth AGM held on July 20, 2022 and; 

(ii)  re-designation of Mr. Bhadresh Rawal as Non-Executive Director from Managing 
Director of the Company w.e.f. June 16, 2022 in the meeting of Board of Directors held 
on June 16, 2022. 

 
During the year under review, Mr. Chirag Patel has resigned from the position of Chief Financial 
Officer (CFO) of the Company and redesignated as Senior Manager – Finance w.e.f. June 16, 2022 
in the meeting of the Board of Directors held on June 16, 2022.  
 
Your Company has appointed Mr. Abhisek Khanna as Chief Executive Officer of the Company w.e.f. 
June 16, 2022 in the meeting of the Board of Directors held on June 16, 2022. 



 
 
 
 
 
 
 
 

12. FIT AND PROPER CRITERIA & CODE OF CONDUCT: 
 
All the Board of Directors meet with the fit and proper criteria stipulated by the Reserve Bank of 
India (“RBI”). All the Board of Directors have affirmed compliance with the Code of Conduct of 
the Company. 

 
 

13. DISCLOSURE U/S 164(2) OF THE COMPANIES ACT, 2013:  
 
The Company has received necessary disclosure in Form DIR-8 from its Directors being 
appointed or reappointed and has noted that none of the Directors are disqualified under Section 
164(2) of the Companies Act, 2013 read with Rule 14(1) of Companies (Appointment and 
Qualification of Directors) Rules, 2014. 
 
 

14. DECLARATION OF INDEPENDENCE FROM INDEPENDENT DIRECTORS: 

The Company has received requisite declaration of Independence from Mr. Surendra Srivastava 
required pursuant to section 149(7) of the Companies Act, 2013 confirming that they meet the 
criteria of independence as provided in section 149(6) of the Act. At the first meeting of Board of 
Directors held for the financial year 2022-23, the Board of Directors of the Company has taken on 
record the said declarations and confirmation as submitted by the Independent Directors (ID) 
after undertaking due assessment of the veracity of the same. In the opinion of the Board, they 
fulfill the conditions as specified in the Act and the rules made thereunder for appointment as an 
ID and confirm that they are independent of the management. 

 

15. MANAGERIAL REMUNERATION: 

Sr. 
No. 

Name of Director Remuneration for 
F.Y. 2021-22 
(Amount In ₹) 

Remuneration for 
F.Y. 2020-21 
(Amount In ₹) 

1 Bhadresh Rawal -Managing Director  19,89,720 3,37,050 (w.e.f.   
January 30,2021) 

2 Bhadresh Rawal -Executive Director 
w.e.f.  April 01, 2020 

- 16,50,250 

 
16. DETAILS OF THE DIRECTORS OF THE COMPANY AS ON MARCH 31, 2022: 

 

SR. 
NO
. 

NAME OF 
DIRECTOR 

DIN 
 

DESIGNATION DATE OF 
APPOINTME
NT 

RESIDENTIAL 
ADDRESS 

1 *Mr. Bhadresh 
Rawal 

06746695 Managing 
Director 

March 03, 
2017 

Sanatan 1/5003, Wing 
A, Amba Township, 
Sector 4, Nr. Amba 
School, Tri Mandir 



 
 
 
 
 
 

Campus, Adalaj, 
Gandhinagar – 382 421 

2 Mr. Dinesh 
Awasthi 

00415781 Director March 03, 
2017 

63, Monalisa 
Apartment, Opp. 
Ambawadi Circle, 
Ellisbridge, 
Ahmedabad – 380 006. 

3 Mr. Surendra 
Srivastava 

08164095 Independent 
Director 

March 23, 
2022 

F 402, Alphacorp 
Gurgaon one, sector 84, 
near DPS, Village Sihi 
tehsil Manesar, Sihi 
(108), Gurgaon, 
Haryana – 122004 

* Re-designated as Non-Executive Director of the Company from Managing Director w.e.f. June 
16, 2022  
 
 

17. CONSTITUTION OF THE AUDIT COMMITTEE (“AC”): 

The Company has constituted Audit Committee (AC) in terms of the requirements of the Act and 
pursuant to Master Circular “Non-Banking Financial Companies - Corporate Governance (Reserve 
Bank) Directions, 2015” dated July 01, 2015. The said Committee was initially constituted with 
appointment of 2 members and subsequently, the said committee has been re-constituted with 
the appointment of additional 1 member w.e.f. June 16, 2022. The Audit Committee consists of 
the following members: 
 

Sr. No. Name of the Director Nature of Directorship 

1 #Mr. Bhadresh Rawal Director 
2 Mr. Dinesh Awasthi Director 
3 *Mr. Surendra Srivastava Independent Director 

#Re-designated as Non-Executive Director of the Company from Managing Director w.e.f. June 
16, 2022 
*Re-constitution of the Committee with appointment of additional 1 member w.e.f. June 16, 2022. 
 
The Committee has reviewed the Financial Reporting process, the system of internal controls, 
audit process and compliances with applicable laws and regulations and internal guidelines. The 
said Committee met 3 (Three) times during the financial year on June 30, 2021, October 23, 2021 
and February 11, 2022, respectively with the presence of both the members. 
 
 

18. CONSTITUTION OF THE NOMINATION & REMUNERATION COMMITTEE (NRC): 

The Company has constituted Nomination & Remuneration Committee (“NRC”) in terms of the 
requirements of the Act and pursuant to Master Circular “Non-Banking Financial Companies - 
Corporate Governance (Reserve Bank) Directions, 2015” dated July 01, 2015. The said Committee 
was initially constituted with the appointment of 2 members and subsequently, the said 
committee has been re-constituted with the appointment of additional 1 member w.e.f. June 16, 
2022. The Nomination & Remuneration Committee consists of the following members: 



 
 
 
 
 
 
 

Sr. No. Name of the Director Nature of Directorship 

1 #Mr. Bhadresh Rawal Director 
2 Mr. Dinesh Awasthi Director 
3 *Mr. Surendra Srivastava Independent Director 

#Re-designated as Non-Executive Director of the Company from Managing Director w.e.f. June 
16, 2022 
*Re-constitution of the Committee with appointment of additional 1 member w.e.f. June 16, 2022. 

 
The NRC met 1 (One) time during the financial year on March 23, 2022 with the presence of both 
the members. 
 
 

19. RISK MANAGEMENT FRAMEWORK: 

The Company has constituted Risk Management Committee (RMC) in terms of the requirements 
pursuant to Master Circular “Non-Banking Financial Companies - Corporate Governance (Reserve 
Bank) Directions, 2015” dated July 01, 2015. The said Committee was initially constituted with 
the appointment of 2 members and subsequently, the said committee has been re-constituted 
with the appointment of additional 1 member w.e.f. June 16, 2022. The Risk Management 
Committee consists of the following members: 
 

Sr. No. Name of the Director Nature of Directorship 

1 #Mr. Bhadresh Rawal Director 
2 Mr. Dinesh Awasthi Director 
3 *Mr. Surendra Srivastava Independent Director 

#Re-designated as Non-Executive Director of the Company from Managing Director w.e.f. June 
16, 2022) 
*Re-constitution of the Committee with appointment of additional 1 member w.e.f. June 16, 2022. 
 
The RMC met 2 (Two) time during the financial year on October 23, 2021 and February 11, 2022 
with the presence of both the members. 
 
 

20. VIGIL MECHANISM: 

Pursuant to Rule 7 of the Companies (Meetings of Board and its Powers) Rules, 2014 read with 
Section 177(9) of the Act, the Company has adopted a Vigil Mechanism Framework 
(“Framework”), under which the Whistle Blower Policy has been adopted. 

The objective of the Framework is to establish a redressal forum, which addresses all concerns 
raised on questionable practices and through which the Directors and employees can raise actual 
or suspected violations. The Vigil Mechanism Framework empowers all levels of employees 
including top management to raise voice against actual/ suspected violations. The 
implementation of the Framework is monitored through the Audit Committee. 

The mechanism framed by the Company is in compliance with requirements of the Act and 
available on the website viz. www.prayasfinance.com. 

 

http://www.prayasfinance.com/


 
 
 
 
 
 

21. DISCLOSURE RELATING TO HOLDING, SUBSIDIARY, JOINT VENTURE AND ASSOCIATE          
COMPANIES: 

During the year under review, your Company does not have any Subsidiary or Joint Venture or 
Associate Company. 

 

22.  HIGHLIGHTS OF PERFORMANCE OF THE SUBSIDIARIES, ASSOCIATES AND JOINT 
VENTURE COMPANIES INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENT: 

During the year under review, your Company does not have any Subsidiary or Joint Venture or 
Associate Company. 
 
 

23. CHANGES IN THE NATURE OF BUSINESS DURING THE YEAR, IF ANY: 

There was no change in the nature of business of the Company during the year under review. 

24. STATUTORY AUDITORS: 

Pursuant to the provisions of Section 139(2) of the Act and the rules made thereunder, the 
members had appointed M/s. Shah & Shah, Chartered Accountants, Ahmedabad (Firm 
Registration No. 131527W) as the Statutory Auditors of the Company for a term of five years 
starting from F.Y. 2017-18 to 2021-22 i.e., till the conclusion of Fifth (05th) Annual General 
Meeting. Tenure of M/s. Shah & Shah, Chartered Accountants, has comes to an end as Statutory 
Auditors of the Company in the year 2021-22. Consequently, the company had recommended 
name of M/s Manubhai & Shah, LLP, Chartered Accountant, Ahmedabad (Firm Registration No. 
106041W/W100136) in the meeting of the Board of Directors held on June 16, 2022 to hold office 
of Statutory Auditors of the Company up to Tenth (10th) Annual General Meeting of the Company. 
 
The Company has obtained a written Certificate from M/s Manubhai & Shah, LLP, Chartered 
Accountant, Ahmedabad (Firm Registration No. 106041W/W100136) to the effect that their 
appointment as Statutory Auditors of the Company for the F.Y. 2022-23 to 2026-27 (i.e. for a 
period of 5 years as per section 139(1) of Companies Act, 2013) and to hold the office for a term 
of five (5) consecutive years from the conclusion of this 5th Annual General Meeting till the 
conclusion of 10th Annual General Meeting of the Company to be held in the year 2027, if made, 
will be in accordance with the provisions of Section 139 and 141 of the Companies Act, 2013. 

 
Further, the Reserve Bank of India (RBI) issued guidelines on appointment of Statutory 
Auditor(s) by Non-Banking Financial Company (NBFC) vide. Circular RBI/2021-22/25 Ref. No. 
DoS. CD.ARG/SEC.01/08.91.001/2021-22 dated April 27, 2021 (‘Circular’/’Guidelines’). 
However, the RBI has given flexibility to such Non-Banking Financial Companies (NBFCs) having 
asset size below ₹ 1,000 Crore to have the option to continue with their extant procedure 
pursuant to clause 2 of the said guidelines. 
 
 

25. AUDITORS’ REPORT: 

The Auditors’ Report to the members during the year under review is unmodified and does not 
contain any qualification. The Notes to the accounts referred to in the Auditors’ Report are self-



 
 
 
 
 
 
explanatory and therefore do not call for any further clarifications under Section 134(3)(f) of the 
Act. 
 
 

26. REPORTING OF FRAUDS BY AUDITORS: 

There were no frauds reported by the Auditors of the Company under Section 143(12) of the Act. 
 
 

27. MAINTENANCE OF COST RECORDS: 

The Company is not required to maintain Cost records as specified by the Central Government 
under section 148(1) of the Companies Act, 2013. 
 
 

28. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS AND OUTGO: 

The Company being an NBFC-MFI, the particulars regarding conservation of energy and 
technology absorption as required to be disclosed pursuant to provisions of Rule 8(3) of the 
Companies (Accounts) Rules, 2014 are not relevant. 

During the year, there was no foreign exchange inflow or outgo. 
 
 

29. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS: 

The Board of Directors met Eight (8) times during the F.Y. 2021-22 at regular intervals on the 
following dates: 
 

Sr. 
No 

Date of Board 
Meeting 

Attendance 

   1 April 17, 2021              All the Directors were present in the meeting 
   2 June 17, 2021              All the Directors were present in the meeting 

3 June 30, 2021 All the Directors were present in the meeting 
4 August 02, 2021 All the Directors were present in the meeting 
5 August 28, 2021 All the Directors were present in the meeting 
6 October 23, 2021 All the Directors were present in the meeting 
7 February 11, 2022 All the Directors were present in the meeting 
8 March 23, 2022 All the Directors were present in the meeting 

 
 

30. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH 
REFERENCE TO THE FINANCIAL STATEMENTS: 

The Company has an internal financial control system for ensuring orderly and efficient conduct 
of its business, safeguarding of its assets, prevention and detection of frauds and errors, to 
maintain accuracy and completeness of accounting records and timely preparation of reliable 
financial information. 
 
 



 
 
 
 
 
 

31. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES TAKEN DURING THE YEAR: 

Pursuant to Section 134(3)(o) of the Act, this is not applicable to the Company. 
 
 

32. DIRECTORS’ RESPONSIBILITY STATEMENT: 

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 
of the Companies Act, 2013, shall state that— 

(a) in the preparation of the annual accounts, the applicable accounting standards have been 
followed along with proper explanation relating to material departures; 
 

(b) the Directors have selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the Company as at March 31, 2022 and of the profit and 
loss of the Company for that period; 
 

(c) the Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities; 
 

(d) the Directors have prepared the annual accounts on a going concern basis; and 
 

(e) the Directors have devised proper systems to ensure compliance with the provisions of 
all applicable laws including Secretarial Standards and that such systems were adequate 
and operating effectively. 

 
33. PARTICULARS OF LOAN GIVEN, INVESTMENT MADE OR GUARANTEE OR SECURITY 

PROVIDED BY THE COMPANY: 

The Company has not provided any guarantees and made investments covered under the 
provisions of section 186 of the Companies Act, 2013.  

However, the company has taken Inter-corporate Advances of ₹ 2,72,39,553 during the year. 

34. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 

The particulars of every contract or arrangements entered into by the Company with related 
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain 
arm’s length transactions under third proviso thereto disclosed in AOC-2 as ‘Annexure A’. The 
Board of Directors of the Company are requested to draw their attention to notes to the Financial 
Statements which sets out related party disclosures. 
 
 

35. POLICY FOR PREVENTION, PROHIBITION AND REDRESSAL OF SEXUAL HARASSMENT AT 
WORKPLACE: 

The Company has in place a policy for prevention, prohibition and redressal of sexual harassment 
at workplace. Further, the Company has constituted an Internal Complaints Committee (ICC) 
under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) 



 
 
 
 
 
 
Act, 2013, where employees can register their complaints against sexual harassment. 
Appropriate reporting mechanisms are also in place for ensuring protection against sexual 
harassment and the right to work with dignity. 
 
During the year under review, no case of sexual harassment was reported. 
 

36. ANNUAL RETURN AS PRESCRIBED UNDER THE ACT AND RULES MADE THEREUNDER: 
 
Pursuant to substitution made in Section 92(3) of the Companies Act, 2013 vide the Companies 
(Amendment) Act, 2017; the requirement of including an extract of the annual return in the 
Board’s report has been omitted.  

The Annual Return as required under Section 92(3) of the Companies Act, 2013 and Rule 12 of 
the Companies (Management and Administration) Rules, 2014 is available on the website of the 
Company and can be accessed at www.prayasfinance.com.  
 

37. MATERIAL CHANGES AND COMMITMENTS: 

There are no material changes occurred between the end of the financial year of the Company to 
which the financial statements relate. 

However as on date of the report, your Company have made an issuance of upto 1,00,00,000 (One 
Crore) new Equity shares having face value of ₹ 10/- (Rupees Ten Only) and Premium of ₹ 2/- 
(Rupees Two Only) each fully paid-up at a price of ₹ 12/- (Rupees Twelve Only) in dematerialized 
form through Private & preferential basis to Ananya Finance for Inclusive Growth Private Limited 
(“Ananya”). Subsequent to this investment, Ananya will acquire a stake of 55.47% in the 
shareholding of the Company and hence your Company becomes subsidiary of Ananya pursuant 
to Section 2(87) of the Companies Act, 2013. 
  

38. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS: 

There are no significant and material orders passed by the Regulators / Courts which would 
impact the going concern status of the Company and its future operations. 

Further, no penalties have been levied by the RBI / any other Regulators during the year under 
review. 

 

39. APPLICATION OR ANY PROCEEDINGS PENDING UNDER THE INSOLVENCY AND 
BANKRUPTCY CODE, 2016: 
 
During the year under review, your Company has neither made any application nor has any 
proceedings pending under the Insolvency and Bankruptcy Code, 2016. 
 
 
 

40. COMPLIANCE WITH SECRETARIAL STANDARDS: 

 
 
 

http://www.prayasfinance.com/










Independent Auditor's Report

To th€ Members of Prayas Financial Services Private Limited
Rerort on audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Prayas Financial Services Private

Limited ('the company'), which comprise the balance sheet as at lvlarch 31, 2022, the Statement
of Profit and Loss; Statement of Cash flows and the for the year then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in conformity with other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022 the Loss and its cash flows for the year ended on that date'

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

sectionl43(10)oftheCompaniesAct,20l3.oUrresponsibi|itiesunderthosestandardsare
further desc;tbed in the Auditor's Responsibilities for the Audit of Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by

the Institute of chariered Accountants of India together with the ethical requirements that are

felevant to our audit of the financial statements under the provisions of the companies Act, 2013

and the Rules thereunder. and we have fulfilled our other ethical responslbrlities in accordance

with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate evidence to provide a basis for our opinion'

Shah&Shah
trHARTEREO ACCOUNTANTgi

Key Audit Matters

Key Audit Matters are those matters
significance in our audit of the financial
addressed in the context of our audit of
opinion thereon, and we do not provide a

Reporting of key audit matters as per
Company as rt rs an unlisted company

that, in our professional judgement, were of most
statements of the current period. These matters were
the financial statements as a whole, and informing our
separate opinion on these matters

SA 701, Key Audit l'latters are not applicable to the

Information Other than Financial Statements and Auditor's Report Thereon

The company,s Board of Directors is responsible for the other information. The other information
comprises the information included in the lYanagement Discussion and Analysis, Board's Report

including Annexures to Board's Report, Business Responsibility Report, Corporate Go\'ernance

and Shaieholder's Information, but does not include financial statements and our auditois report
thereon,

Our opinion on the financial statements does not cover the other information and we do not
exoress anv form of assLlrance conclusion thereon.

ll1 connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent <\_,.r.

with the financial statemants or our kilowledge oblalrled in the audit or otherwise appears !q be.l ;,.,1i.
materially misstated. If, based on the work we have performed, we conclude that Lhere is a 4A )',

"""-' ^'i-ftY'i,' '.. - - -: './;/
207. sam€dh, Besides Associated petrot pump, c, G. Road. Ahmedabad-380006 | +9179 4o3o 751gf ***.**""oitt"iili"y'.,]-it



mateflal misstatement of this other information,
nothing to report in th s regard.

Responsibilities of Management and those
statements

we are required to report that fact. We have

charged with governance for financial

The Company's Board of Directors are respons ble for the matters stated n seciion 134{5) of the
Companres Act, 2013 ("the Act") with respect to the preparation of these financat statements
that give a true and fair view of the financjal positron, Frnancrat performance and cash flows of
the Company in accordance with the accounhng principtes generalty accepted n India specified
under section 133 of the Act. This responsibility also incudes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregutarities; selection and
applcation of appropriate tmp ementation and maintenance of accounttng policies; making
lLrdgments and estrmates that are reasonable and prudent; and design/ rmplementation and
maintenance of adequate nternal financial controls that were operating effective y for ensuring
the accuracy and completeness of the accounting records, reevant to the preparar on ano
presentat on ofthe financial statement that give a true and fairview and are free from material
misslaternent, whether due to fraud or error.

In preparing the fnancial staternents/ management s responsible for assessing the Company,s
ab lity to continue as a going concern/ disclosing, as applicable, matters related to 90 n9 concern
and using the go ng concern bas s of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realstic alternative but to do so,

The Board of Directors are also responsible for overseeing the company's financial reporting
process,

Auditor's Responsibility for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance aboLlt whether the financial staremenrs as a
whole are free from material misstatement, whether due to fraud or error, and to ssue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always deted a material
misstatement when it exists, l4isslatements can arise from fraud or error and are considered
materal if, indivdually or in the aggregate, they could reasonably be expected to influence the
economic decis ons of users taken on the basis of these f nancial statements.

As part of an audit n accordance with SAs, we exercise profess onal judgment and maintarn
professional skepliclsm throughout the audit. We alsol

. ldentify and assess the risks of material misstatement of the financia statements/
whether dLre to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that s sufficient and appropriate to provide a basis fol
our opinion, The risk of not detecting a material misstatement resulting from fraud is
hgher than for one resulling from error, as fraud may involve collusion, forgery,
intenlional om ssions, misrepresentatlons, or the override of internal control,

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. tJnder section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinron on whether the
company has internal financial controls with reference to Financial Statements in place
and the operating effectiveness of such controls,

. Evaluate the appropriateness of accountng policies used and the reasonableness of
accountrng estimates and related disc osures made by rnanagernent.



. Conclude on the approprlatene!

"*,.1lx"lli:lii[?, [i;*:r;::ilt!;J;" _.1",,i:,,; H";oncern 
bas s of

i? ire:J:lffi i,li,:ilff :l:Til1lffi i,'+i n:.,l:;:i:["n,Txtr]i
:r j:*y::::{:i ji;'j";'"]"r:#iq;:",'"",ii:'T;l*:l*f'*:;ll jli
::mi.:i:l*i,,::lL: "H.:,:: :Ji..:i::,"';.:;":"::",:,1?jii"";; i:,.x:i:;l:

' E!alLate lne overarl presentalton,. str.lctL.e d1d co.rtenr o. tt-e ftnan.
i:"'i111:"[""i:..J:::[::;:lx*]1,:,1:;",ii.l-1"":.1";;;;.;"'i':,J:::::'?i".,,*IiJ:?

ljatenaltty ts the magnitude of mtsstate

rT 
ji""i:r:=" i!T#i"lr,rru:[r l*,.,,",m,*:t*fuh*,,Jmi:r"giil:i:l: :1,: i i: ff JT:ff : : :i i :..,Jl,:mrol ; iiii i lii*i i:i#"kr,. """, " ".

We communlcate w th those charoed v

:::ll"*::l;"U"j,lr":l#i:iml,:;{j[Tjitli;.;;il,llllP,.il]"t{"jlill;.!ii
We also provlde those charged wtth qo!

ff i':fiift iT,"',""{,1i+i*1;1l;:itrr';n,FJi:rru;..r:i[il{#
Report on Other Legal and Regulatory Requirements
r As fequrred by Lhe CorrDantes rAu.,itor,s Report) Order, 2020 (,,the Order,,) issued by the
iff rf LTJ:ITi:T ji:.f"fr :fl fr :"J"1!.,.#$1iil",",TH, jji;i"iT"li!:if; ;;1""
2. As reqLrired by Section 143 (3) of the Act, we report that:

" y; iffi :il:i,":TJ3fffi: ;l::!:il';iLx,:T,il"..:JiF::::li,in,.n ,o ,he best of

' a#:";'$ iJ. iJ:iil,l??ffl x:1":H,;"nT,i;t,3J" i";,have 
been kept by the

' ffi?i'iiiJ-'"}:il,J|i".:1:J;+,"i'J,fii;:?:jT:,"J1ji;.:ash F,ow statement dea,t

d. In our opinjon, the aforesaid finan(;,"*Jffi ";';;J;; Tf iiil:,l"'j .:I"ll:n "iliJ"1lnJ:"4.;;:ll[, (;:::iii:;

" 
i{:iii:ii*i:;ffi'il"H:nrili:J.,J.::1""""i';ifi"'i:,:ff:",';.:;.::,}l:;.:.."';Match 31, 2a22 from berng appornted as a djrector in terms of section 164(j) of the Act;f. Repofting on the adequacy of Inte

;:ru*i +tim:ffi [r?js:"j:*Ei::i..+,li|!i::!le5ijtl,x" 
-ii,"fitifl 

:t [i:
notirication iJ. cli.-a. ';dii;);";:; il:Ifj 

on avairable to the companv in terms or the
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t 
HiTi:r:.J#J:".:H;:"T:,1fl,,011.1", incruded.in the Audrtor,s Report In accordance
oest orour inrormation ffi;Jffi;J:,,:Tli:T*lliT;r"l1,"ili,ii'oprnion and to the

;i:":;ltiJ{"f,"s not have anv pendins litieations which wourd impacr its

ii. The Company did not ha\
contracts ior irnicr *reie ;#J-Jl[jiffi n:["S$i:::.."[:':lJn o*r"r"

iii. There is no amount which
ea,.,catron anoiioilJi; ;;o'|,l"nX'i.]flotu""te transrerred, to the Investor

For Shah & Shah
Chartered Accountants
Firm's Regastration Number 131527W
---1-ll"--_.--
Per Tejas Shah
Partner

U;fr,l"f irttli hiilii, r
Datet lofre 16 , Zo2z
Place: Ahmedabad

Page 4 of8



Annexure - A to the Auditors, Report

The Annerure refe,-ed to ,n lndeDendelt,Audttors, Report to tne nenoe.s of tne Company ontne rrnancial srarementsfortheyearendedllarcn:f,ZbZ:,wejep;;i;;,-"'.,,

In respect of the Company,s fixed assets:

a) (A) According to the informat on and explanation given to us and the records produced tous for our verification, the comoanv has m-ahtained proper records .to*i,ij ir,, pun,.utura,rnctuding quant rative detaits and situation of p-p","ty, pt;;i 
";;;q;;";i.', 

,

,,- 
(.8^),1cc:rd n9..to.the nformation and €xplanation given to Lrs and the records prodlced tous tor our verificatton the comoanv does not hold any rnlangibie asseis accororngty tneprovision ofthe paragraph 3(t)(ai(B) is not applcatte to *re co;p:;;; -""'." "

l?l.i^1.:ioli9. a the Informatron and exptanation given to us, the fixed assers nave Deenpnysrcarty verifred by the rnanaqernent once.in a y-ear whjch i" ou,, opi"ton't, rll-sonaote, navingregards to the size of the Companv and nature of it, brrin";r. No-;;;riui o-i#"pun.,". n"u"been noticed on such verifications.

(c) According_ to the information and explanations grven to us and on the basis of ourexamlnation,of the records of the Company,,there are no Immovable property held In the nameor company hence, the provision of paragraph :t,ltO or tne o.ae, are ,i;i:;;]i.$i".
(d) According to the information and explanations given to us and on the basis of ourexamrnation of the records of the ComDany, the .o.piny Oo". 

"", ,"""fr" tta"e.op"rty, ft"nt
:l!^_E_oyl-::, (rncrudrng Rrght or use assets) or tniuniiui" 

".r"t, o,lJn''i,r',,ue .nu year.Accor0.9i!. 'he provi<.on or oards,aph l( )ro) o.l1e o-de;"r;;;;;p;.";i". ""
(e) Accord ng to the information and explanatons glven to us and on the basis of ourexamrnatlon of the records of lhe ComDany, no proceedings have been initiated or are penorngagarnst the company for holdino anv
rp'.or'iuitionlni, isiit r,ii 

"r'i!"u'r)'";',j'L,!iH#" l;:1""#:J"0"' 
the Benarnr rransaction;

(a) According to the information and explanations given to us and on the basjs of ourexamrnatron of the records of the Comoany. the Compa;y operates in seruice iniustry wrth noreq!irement of inventory hence, paragraph 3(iiy1a; oi ttre orie, aie n"i;p;t,.";;
(b) According to the information and expianatrons given to us and on the oasrs of ourexamination of the records of the Company, the company has not been sanctioned workingcapitat timits during the period ended March 31, 

'20j2. n.lo.o.ifr,-ii,"'p.orr,on. orparagraph 3 (ri) (b) of rhe Order are noc aDDlcabte.

According to the information and expranatrons given to us and on the basis of our examinationof the records of the Company, the company h:s *t -"a" a^y i"r"rt.""i nii proviaeO anyguaruntees and secu.ties to persons covered in the Register m:intaineo unoeisectron rag orthe Companres Act, 2013, However. th
to p"..o;;;o;;;;;',n-;;;i 

";;;;;i ;::.',iil;jl,:J;:,::lij* *o eranted unsecured roans

a) According to the information and expranalions given to us and on the oasis of our
:]1Tll*i".l of the records of the company, the compJny nas not prorraeJ unJ".u."o ,o"n ,o

b) According to the information and expranations given to us and on rhe oasrs or ourexamination of the records of the Company, the terms:nd conditions of !uaraitees proviOeO
!] f"efwtV Oiven and the grant of toans and advances in the nature of loaris are not pre;uOictatto the company's interest,



d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no amount of loan which are overdue
for more than ninety days.

e) According to the information and explanations given to us and on the basls of our
examination of the records of the Company, any loan or advance in the nature of loan
granted which has fallen due during the year, has not been renewed or extended or fresh
loans granted to settle the over dues of existing loans given to the same parties.

f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not granted any loans or
advances in the nature of loans which are either repayable on demand or withotrl specily ng

any terms or period of repayment.

In our opinion and according to the information and explanations given to us, the company
has not given any loan, or provided any guarantee or security as specified under section 185

of the Companies Act, 2013 and company has not provided any guarantee or security as

specified under section 186 of the Companies Act, 2013. Further the company has complied
with provision of section 186 of the Companies Act, 2013 in relation to loans glven and

investment made.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposit and hence the provisions of SecLion 73 to 76 or any other
relevant provisions of the Companies Act and the Companies (Acceptance of Deposlts) Rules,

2014, with regard to the deposits accepted are not aPplicable to the Company Therefore, the
provisions of clause (v) of paragraph 3 of the Order are not applicable to the company.

In our opinion and according to the information and explanations given to us, the cenLral

government has not prescribed the maintenance of cost records under section 148(1) of the
-ompanies Act, 2013 for the services provided by it. Accordinglv, clause 3(vi) of the order is

not applicable.

According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been generally regular in depositing undispLlted slatutory dues

including Income Tax, Goods and Service Tax (GST) and any other statLrtory dues urLth

the apdropriate authorities except professional tax deducted from tlre salarles of

employees of Rajasthan and Madhyapradesh units of the company

(b) There were no undisputed amounts payable in respect of Provident Fund, EmPloyees'

State lnsurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other

material statutory dues in arrears as at lYarch 31, 2022 far a period of more than s'x

months from the date they became payable.

(c) According to the information and explanations given to us, there are no dLies of Income-

taxorcentra|Sa|esTaXorservicetaxorGoodsandservjcestaxorDutyofExciseor
value added tax which have not been deposited by the Company on account ol disputes

viii. According to the information and explanations given to us and on the basis ot our

examination of the records of the Company, the company has not surrendered or disclosed

transactions, previously unrecorded as income in the books of accounts, in the tax

assessments under the Income Tax Act, 1961 as income during the year'

c) According to the information and explanations given to us and on thc basis of our
examination of the records of the Company, the schedule of repayment of principal and
payment of interest has been stipulated and repayments or receipts are regular.
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a) According to the inforrnation and explanations gven to us and on the basis ot our
e\amination of Lhe records of the Company, the company has not defaulted in repayment of
roans 0- otner bO-rowtrgS or ir fhe pay-nent of t.tereSL the-eon tO d1l ende-.

b) Accord ng to the informat on and explanations g ven to us and on the basis of our auotr
proceoures/ we report that the company has not been declared wi lful defaulter by any
bank or flnancial institution or government or any government authority oa any other
renoer,

c) In our opinion and according to the inforrnat on and explana ons given to us, the
company has ut ized the money obtained by way of term loans durtng the yeaf for the
purposes for which they were obtained,

d) Accord ng to the informat on and explanations given to us and the procedures performed
by us, and on an overal examination ofthe fnanctal statemenls ofthe company, we report
that no funds were raised on short,term basis by the company during the peroo unoer
consrderation. Accord ngiy, the provisions of clause 3(ix) (d) of the Order are not applicabte
to the Cornpany.

e) According tothe nformation and exp anatrons g ven to us and on an overall exarnrnaUon
of the financial statements of the company, we report that the company has not taken any
funds from any entity or peTson on account of or to meet the obligations of ts subsidiaries,
assocrates 0r joint ventures.

f) According to the nformation and explanations given to us and based on our examrnaron
of the records of the Company, the company has not raised loans during the period on the
p edge of secLrrities he d ln its subsidiaries/ jo nt ventures or associate companies,

a) Company has not rased moneys by way of intiat publtc offer or further oubtic offer
(including debt instruments). Accordingly, the provrsron of paragraph 3(x)(aJ of the order
is not applicable to the cornOanv.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placernent or not ssued any fuly or party converttble debenture
dur nq the year under review.

a) D!ring the course of our examinatton of the books and records of the company, carried
olt in accordance with the generally accepted audit ng practice in India, and according to
the nformat on and explanaton given to |rs, we have not come across instance of any
fraud by the company or on the company by its officers or empoyees durng the year
except a some kind of suspected ffaud and/or cash embezzlement by an empoyee or
otficer of the company, The rranagement is in the process of investigating the sarne, The
amount rnvolved is such fraud is yet not identified.

b) Report on such matter under sub-secton (12) of section 143 of the Companies Act has
nol been fied by us rn Form ADT-4 as prescribed under rute 13 of Companies (Audit and
Auditorc) Rules, 2014 with the Centra Government as it is not aDolicable.

c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year,

The Company is not a Njdhi Company. Accordingly, the provisions of Clauses 3 (xii) (a) to
(c) of the Order are not applicable.

Accord ng to the nformation and exp anations given to us and based on our examination of
lhe records of lhe Company, transactions with the related partres are in complance with
sect ons 177 and 188 of the Ac! where appl cable and deta ls oi such transactions nave
been disclosed in the financra statements as req!tred by the applicabe accounting
stanoarcs,
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a) In our opinion and based on
commensurate with th" .;" ;;";:,?:ii,i:ion, th€ company has an inlernat audrt system

i;"i:.H:nl"1:il:ilered the interna audit reports or the companv issued tir date, ror

xv Accordrng to the information and expranat ons given ro us and based on our examrnation ofrn-e^re-cords of the Company, the C.ompany has-not entereJ ,nt" non,aurn transactions withofectoTs or persons connected w(h.him and hence p.",ii"" 
"i 

i".il"?, 192 of the Act isnot appticabte. Accordingty, paragraph :t""1 h tn" 
"ri"r. 

t, no, IpJii!ii" ,o ." .ornpunv.xv 
;l lTiJ,X'lX T"::: ::t",',n"1!1,^"19.",^ol"n"t'*' s ven to us, rhe cornpanv is requi,.ed to
obtaineo resisirat;n-u=;;:;;,1lJl;i;^i?',"#illJIi'"'Jjl""fih',j1+,",a."-iunv r,".

b) According lo the information and explanations given to us and based on our exam,nation
::ti:,ff;'i:f"t["::ili?ilv;11""-':Tp""y .hu' not 

'oncu't"J*r.r-on-aankins rinancli
Bank or rndia as per R"."."" uJ;ti:ili':"1:,.'i;t]tl-* or resistranon rrom th; Reserve

c) 1n our opinon and accordirg,to the information and explanations grven to us, the
ffl:il,J: !:'"i 3i!iri::X:S:ll companv (cro as aeiniiii ti"".u"s,rucion. ,"a" uy
o,oe, are nor apircau ;i; ;;;:::,lirtJl;:n" 

provrsions or parasraph 3(xvi) (c) & (d) or th;

xvii Accordrng to the nformation .nd expranai ons grven to us and based on our examinationoF rhe-records of the company,_the tompany nis ;;;r;; ;;;";,::.1urins the currentyearoramountorRs.2,s7,j7,34s/- u,t,i"t,i ,n."li"i"iv iii"ai"j?un.,ur yuu,.xvrrr, According tothe nformation and explanations 
.9iven tous/ ther€ hasbeen no resrgnatton ofthe statutory auditors durino th

applicable to the cornoanv 
e year' Accordingly' pafagraph 3(xvlii) of the or;er is not

xix According to the information and expranations given to us and on the basrs or the rinancialratros. dge nq a1o expec(eo oates of real,ratron-o. finu.,c ut "r."il ino iiyrrent or ,rnancialiabil ties' othe' Informatron "'1ll:iy "s the 'r1anc ar rt"ru-""tt, oii l.o*redge o. theBoard of Directors and managernent.prani and based 
"" or,. 

""".i""ii." or the evidencesupporting the assumptions, nothing has come to o* utt"ntlon, *r.,ilri.Juses us to berievernar any rnaterial uncertainty exists.as on the date of the auOii report iiat company is notcapabte of rneeting its tiabitities exshng at tne cate of tatanE'rnJ"i 
"i """ wnen they tatldue wlihin a period oF one year

is not an ass!rance 
"J,; i;; rjl,l 

,J,""bliii":: 
il"::l"J:"ry",r:Til? iI3I: iHi:iJ;reporrrns rs based on the tu". :p,g:n: oati ortne auoiiiejiri a-nJwe nertner sive anyguaranree nor any assurance that a I trabitit es fal ing aue wittrin a jeiioJ or one year fromthe batance sheet date, wi | get discharged Ov $," .o-rrrp""v 

", ""j ,ii"iin"v furf Ou".xx. According to the information and explanations given to us and based on our exam natron otlhe records of the company, seci:on 1,i5 t. 
"i,t "ppri.i!" "" 

in"'.irnp""r. Accordingly,paragraph 3(xx) of the Order ts not applicable to the Comoanv

For Shah &Shah
Chartered Accountants
(Firm's Registration Number

Per Tejas Shah

Membership No. 135639
uDlN: Lz t 3y 31nL+ E N E

131527W)

tr\5
oate' Xone 15, ?022-
Placer Ahmedabad
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Prayas Financial Services private Limited
ctN - u67190GJ2017PTC096063

Bafance Sheet as at March31, ZO2Z

. EQUITY AN D LIAEILITIE5

Note5 forming part of the Financratstatements

Long term bo(owingr
Long ierh provi5 ons

Other cu(ent liab lities

IOTAL
|. A55tT5

Property,Plant&Equ pmenrand ntangibteasset
' P.operty ptant &equipment
,IntanSibte Asset

Delened tax a$ets (Net)
Long term oans and advances
Othernon-curent assets

Cash and cash equtva ents
shon-terfr loans and advances
Othercuffentassets

IOTAL

1ro36

8,51,20,040

6,49,24,743

9,36,57,5A3

3,79,11,J74

8,89,93,565

1,29,45,A64

12,56,35,217

3,76,Aa,275

45,37,9A3

23,02,8a2

93,875

J,53,63,522

5,09,10,129

30,91,151

23,72,624

3,86,23,01s

22,97,43,O35

34,82,27A

11,98,252

28,16,019

1,08,82,288

5,09,23,963

14,43,386

14,44,778

4,13,774
4,92,5t,94r
1,44,93,858

6,93,02,797

81,60,884

2,L6,42,185
74,L1 ,a!,77 2

6,74,A3,09J

15,84,512

11,96,84,520

15,98,80,243 r5,48,75,797

As per our report of even date attach€d For and on behalfofthe Board

(Firm 5 ReBi5tration Number: 131527W)

MehbeBh pNo.:135639

Date:Ju^e l(t 2422

r^#*::{
D1Ni06746695

f\^o'9-
crarmisrfr.

N4ehbership No.: A50324

Datet Joty Itt2

0lN:00415781

. I ;;:J",



Prayas Financial Services private Limited
clN _ u5719ocJ2o17PTC095o63

Statement of profit and Loss for the year ended March 31, 2OZ2

articulars

lvlarch 3X,2022
Rev€nue from operations

Employee benefit expenses

Oepreciation & Amorrization Expense

Prof itl(Loss) before tax

Earnings per eq!ity share - Basic and Ditut€d (l)
weighted average numbef of equity shares (face value ot
{ 10 each)

Notes fo.ming part of the Fina nciat Statem€nts

24

1to 36

6,46,08,A94

31,56,761
4,06,39,540

30,59,682

6,77,65,655

2,84,L3,51L
1,94,86,382

7,04,322
4,56,37,I07

4,35,99,222

2,1,2,86,560

70,64,a40

1,48,324
1,2s,78.362

9,42,37,322

64,71,6671

|.24,42,84s)

9,54,977

(2.83)

85,12,004

{Amount in l}

---_lN ..-='-

As per our report ofeven date attached

For Shah & Shah
Chartered Accountants
(F rm s Registrat on Numbel 131s27W)

PerTejas shah

Membership No.: 135639

Date Jafie l6tZa).L

Forand on behatf of the Board

\.Nb49L**"-6-
ManagingOirector Dir_cctor
DIN:06746695

. | .r.lw/
ChafmiShah

Ivlembersbip No.: AS0324

Place:candhinagar
Date : J60e l€ 12022

DIN:00415781

Chief Financial Officer



Prayas Financial Services private l-imited
ctN - u57190cJ2o17PTCO95o53

Cash FlowStatement forthey€a. ended March 31.2022

For and on beha f ofthe eoa.d
as per our report ol even dareartached

(Ftm s ResBt.atioi Nufr ber: 131527w) K*"
ManaginEDnector
oNr0674669t DrN:OO4rs41

Membe6hipNumber: 135619

'\..

,^#
I,ne IE,

nfeai/tDe?"i,.) n {rad. piyab er
trrrease/ loerrcasr) n rrado Re.ievaures
inrca!e / (Deftea*) rn securiiy Depos (

ede/lD ese) ndhfltu ed 6brrre5
Inc.€a5eJ / 0enease in other cuftent a$eh
n(ease /(Decrease) n rons te.m prov6io.

Increa5e/ tDecreasel in cureit Marurnies orrroebt
nffease / (Derease) tn rhortterm provis on

3+r"* r,"!!!";r'." a"t"rt"*

oper.ting po'll betoe workirg capttat chan8es

sh g.neEred from opeElionr

ryor€sfo.min3 panotthe Finan.iat StaremenG

Net.:sh f ron oper.tinS a.tivnies

n(ease)/ Decreas€ tn lonsterh oansand advances
(hse*e) / oeneae in oths non cunent 6sets
llncfea5e)/0e.iease in sho.t te.m toan5and advances

Net.ash f rom Inv€itiru activities

Cash f lows f rom rinan.ins acrivttie!r
Lone r.h Bor!w ns5 {Nerl
pro.ee.rs From Equ,ry share Cap ra( n. ud,ng re.ur.o5

Net in.@ase / {d.cr€a3e) in.ajh and.ash €quiv.t€nc

aid c5h equivatents at the beSnninSoftheyen
and.a3h equtuatent! arthe ct@e ot the year

(2,37,03,304)
12,0r,375)

(24,56,631) (3q$,435)

Zo zL
tune 16r



Prayas Financial Services private Limited

Notes forming part of the Financiat Statements
Not€ 1r Corporate tnformation:

Prayas Financtal Services prtvate Linrited (ref€
prov d ng fharc a, seJce,;;;;il;"J:*",::;,j"i.,T["J:,,1 :[Ti#:1,",1;i5J;ilj,,,1,1:llH::]
rts registered office is Satyam _1/308, Amb
Gandhinagar, Gujarat - 382421. 

a Business Pafk' Tri Mandir campus, above HDFc/sBl Bank, Adalaj,

Further'thecompanvhatobtainedreeistratron^asiron-BankingFinancalcompanyundersectron45tAofReserveBank
ol Indid Acr. 1934 wit. effe.r fron FeDruary 6. .r020.

The company ls engaged primarjly in provrding microfin.nce services to its members for undeftaking productiveactivities in urban/semi _ urban/ rural areas of lnd,, *n" "* orr"",r"0 ,"re|. 
"iO 

., 
"r, 

,n",nu O-rp(,jrc,,). TheCompany has its opefation across vario!5 stdtes ot India.

Note 2i Significant Accounting poljcies

A, Easis of Preparation:

These.financiar statements have been pfepared in accordance with th€ cenerary Accepted Accounting principres inrndia{'hdianGAAp')tocomprvwiththeAccountingstandardsspecifiedundersectionl3;oithecompaniesAct,2ol3,
as applicable The financial statements have been prepared underthe historicatcost convention on accruaroasis.

B. Use of Estimat€s:

The pfeparation offinanciarstatements requrres the management ofthe company to make estimates and assumptionsthat affect the reported balances of assets and

:11::l jj: ji:ii.:1i:j:F;;; ;;il;;"; "*:l: li:.,'"1"jffi :l;il:J:iff T:11"1j i.,:lH,T: j:;estimates include provisions for doubtfui receivables, employee benefits, pro"O"" *, ,"-rl **, illrJ ;::ofdepfec ab/e fixed assets, and provisionforimpairment, Future res!rts courd differdueto changes rn !neseestimatesand the difference between the act!ar resurt and the est mate5 are recognised ir the period /n wh ch the resurts are

C. Classifications of Current/ Non _ Current assets & tiabilities:

The Company has crassified at its assets and riabiiities into current / non-curfent portion based on the time frame of12 months from the date of financia I state ments. Accordingry, assets/ riabirities ex;ected to be fearrsed / setred within12 months from the date offinancialstatemen.
non - clrrent. 

ts are classified as cLrrrent and other assets / liabilities are classified as

a4



Prayas Financial Services private Limited

N9le:lglrnl|g!!Ilg!!9 Financiar statements
O. Financ€ Costi

Ine company borrows from Financlal institutj(
The costs assocated _,n;;";;,.;;;:":,'",:::ilI:Ji:#:::::lT","Tl":i*ffi:',J,ifi"lliiX,
Processing Fees, stamp duty and other charges drrecfly related to bofrowings. Interert is provided on the loan balanceas pertheterms and conditions ofthe loan transaction.

The Fixed Assets are stated at historical cost of acquisition, net of recoverabre taxes ress accumurated depreciation.The costcomprises purchase price, Borrowing costs if ca phalization crrteria are metand anv other direcay attributabrecost of bringing the asset to its working condition for the intended !se, net off of any trade orscounrs and rebates,Subsequent expenditure related to an item oj
benef rsfromtheexstns".*.;";;;;;;;;:1";":::::i:,1,":*fi:;:iJ::::Ti:#;:::::::""i;?*
fixed assers' incruding dav_ro_day repair and maintenance expend ture and cosr of repracrng pans, are changed to thestatement of Profit afd Loss forth; period dur ng which such expenses are incurred. cainJorrossesansrngtrom saleoffixed asset s recognized as the difference be
andarerecosnzed nthestatementorprortarll/i::TiffT:::T]:'ff::i#:":iilTi'l::"il""l[";:.IH;.
thefinanciarstatementsondisposarofwhennofuftherbenefrtisexpectedfromitsuse.The!setu 

iife ofthe softwarepurchased dur ng the year is taken as 5 years as perthe management,s est matlon.

Assets acquired under rease where a significant portion offisk and reward ofownership are retained by the ressorareclassified as oper'ting leases operating Jease rentals are charged to statement ofprofitana ross on strarght-rine basisover the tease term,

G, Depreciation:

The depreciation on fixed assets is provided on straight tine rnethod (SLMJ as per Lrsefut lite and in the mannerprescribed in Schedule I ofthe Companies Act, ZO13.

H. Loans & provision for Standard Assets and Non-p€rforminS Assets:

Loans are classified into performing and non-pedorming assets rn terms of the master direcnon - Non_BankingEinanci?r company _ Non systematicaliy rmportant Non-Deposit taking companv (Reserue Eank) Directions,2016rssued by the Reserve Bank of India as amended from time to time.

0t-'



Prayas Financial Services private Limited

Notes forming part of the Financial Statements
l. Cost Recognition:

Los(s an0 expenses are recoenised when lncurred and have been classif ed accordtng to their natL'1re. thecostsoitheCompariy are broadly categorised in employee beneflt expens-es anO other expenses.
Emp ovee benefit expenses incrude sararies, bonus afd staff wefafe expenses. other expenses mainryincludes rent, rates and taxes, professional and consultancy charges, teleptrone and internet expenses etc,Miscellaneous expenses include an aggregauon of costs which are individuatiy not materLrsucn as warer charges,pefalty, interest on TDS etc.

.,. Employee Benefits:

a. Short tern Emplovee Ben€fits -

It inchdes sararies, Bonuses and Shon term alowances which are expected to occur within 12 months after the endofthe period ln which the emproyees render the rerated servic€s, Bo;uses pavuni" *i 
'in 

iz.o*n, 
"ner 

end oftheperiod in which emproyees render the rerated services for current emproyees are estimated and measured on an
undrscounted 8asis,

b. Long-t€rm Employe€ Benefit:

(i) Defned contributlon Plan _ All elieib e employees of the company are entitted ro receive benetits under, a defined
contribution plan n wh ch both the employee and the company contribute monthty a stiputated percentage of the
covefed ernprovee's sararv. contributions are made to emproyees provident fund organization in respect of provid€nt
f!nd at a prescribed rates and are charged to the statement of pfofitand toss at act;ts.

(li) Defined Benefit Plan The company prov des fof gratuiry covering the eIgibte emp oyees under which a tumpsum
payment is made to vested emp oyees at Retireraent, Death, Incapacitat on or Termination or emprovment, of an
amo!nt reckoned on the respective emptoyee seataryandhistenorofemploymentwththecompany.Thecompany
accounts forthe liability forfuture gratulty benefits based on the actuarialvatuation determined at each batance sheet
date 0v an independent Actuarv using projected unit credit method. The company recognises the net obrgation ofthe
gratu'ty plan in the ga ance sheet as an asset or Liability, respectivety in accordance with accountrng standard 15,
'Employee Benefits'. Actuarial gains and rosses arising frorn the experience adjustments and changes in actuarial
assumptons are fecognised in the statenrentofprofitand toss in the period in which theyafise.

K. R€venue Recognition:

Revenue fofm nterest on oans financed by the company rs recognized on accruar bas s, consrde.ng the dir€ctions
ssued bythe Reserve Bank oftndia from timetotime tn rermsofmaster directions - Non bankingfinanctalcompanV _

Not systematically rmportant'Non deposit taking company (Reserye bank directions),2016. Revenues from Loan
documentation received in nature of processing fees are fecognised as income at the time of receipt. ncome ffom
commlssion from managed portforjo, facrlitation fee and non, rend ng business fee is accounted on accr!ar basis,
conslderingthe terms ofthe respective contract. Revenue from interest income on security deposits with banks and
financ al institutrons ("Fr') rs recognised on time proportion basrs taking into account the amount outstandins and the



Prayas Financial Services private Limited

Notes forming part of the Financial Statements

L, Provision for CurrentTax and Deferr€d Tax:

Cr,rrrent income tax expense comprises taxes on ifcome frorn operations ln India, income tax payabte in India isdetermined in:ccordance w th the prov srons 0fthe ncomeTaxAct,196l.Advancetaxesandprovisionsforcurrent
incometaxes are presented nthebalancesh-"etafteroff-sertngadvancetaxpadandrncom;taxpfovrsronarising
n tnesametaxjurisdiction and where the con-jpany is dbre to and intends to settre the assetand rratJirityon a netbasis Deferfed tax expense or benefit rs recognized on timrng differences being the difference between taxabre
income and accounting income that originate in one period and is likety to rerlrse in one or more subsequentperiods Deferred tax assets and riabirities are measured lsing the tax faies and tax raws thar nave Deen enactedor substantivelv enacted by the batance sheet date. The company offsets deferred tax assets and delerred taxliabllites if lt has a legatty enforceabte rght and these relate to taxes on income tevied nf tne same governing

M. Provisions, Contingent Liabitities and Contingent Assets:

A pfovision is recognized when the company has a present obrigation as a resurt of past event and it is
pfobabrethatan outflow ofresources willbe required to settlethe obligation, in respectofwhich reriabre estimate
can be made Provisions are not discounted to its present varue and are determined based on best estimate
required to settle the obliSation at the barance sheet date. These are rev ewed at each barance sheet date and
adjusted to reflect the current best est mates. cont ngen abiriries are nor recognized in the financia statements.
A contingent dsset s neither recogntzed nor disctosed I the financiat statements.

N. Cash and Cash Equivalentsj

The company considers all highly tiquid financial instruments, which are readjly convertibte tnto known amount of
cash that are s!bject to an insignificant risk of change rn varue and having originar maturities ot thre€ months or
less from the dat€ of p!rchase, to be cash equtvatents.

O. Earnings P€r Share:

Saslc earnings per share is computed by dividing profit attributabie to equjty shareholders of the Company by the
weighted average numberofequitysharesoutstandingduringthe year. The Company did not have any potentia v
d lut,ve secur,iieg in any ot tle y€ars pr ere']teo.

', 41,-'-
': . a.'



Prayas Financial

Notes forming part

Services Private Limited

of the Finan.ial Statements

3,1 Re(onciliation ot the number of 5hares

3.2 Detailsolrharer held by sha.ehotdeF hotding more than 5% of tile aggregate shares ln the Comprnv

3.3 Shares held by PronoreB ollhe

There har be€n no change in sh.re holding panern o, prohorersdurins the year.

3.4 Thecompanyhasonlyoneclassotlharesreferedtoasequityehareshavtngaparvatueof t 1oleach. Eachhotderof
eq!ity share is entitled to one vole pershare.

3-5 In rhe€veft ol liqud!lionol theCompany, rhe hotdeA ofequ ryjhare5 wiI be entired ro receive lhe reda nin3r$esor

thecompany, afterdisfi bullon ofal p.elerenra aoounts However, no such preferenriat amounr erBl cu(enty The

d nrlbution wllbe nproponiontothenumberolequtyshareshedbyrhe5hirehotde6.

3.5 Inlormation regarding issue olshares lor the lasr rhree yeaE

la)The company has nol isrued any5hares withour paymenl be igreceNed r. ca5h.

{blThecompanyhas not issued anybonu5 share5.

{c)'Ih€ company has nor underlaken any buv back ofshares

Equnysharesof{ 10 each

lssued , subscribed and Fullv patd-up
Equityshar€sof a 10each

Shadresh Ke5havlalSaval

PrrYasOreanizaIon lAOP)
Anaiya Fifar.c for lnc !5ive Growth

5.98%

70,03,090

5,00,000



Prayas Financial Services Private Limited

Notes forming part of the Financial Statements

Note 4: Seserves and Surplus

March 31.2022 March 31,2021
Securiti€s premium

Openins ba ance

Add: Securlty Premiurn on account of Prlvate Placement

Closlng Ealance

Openins ba ance

AddrAmount transferred from Profit & Loss Account

C osing Balance

Profit & Loss Account

Add:Proft forthe year

Less lra.sfered to Statutory Reseru€

Cosing Balance

I Stotutory Retetve teprcsents the rcservefund creoted under section 451CoJ

the ReseNe Bank af lndid Act,19j4

25,00,000

25,00,00t

2S,00,000

3,25,213

25,00,000

3,25,213

3,25,273

70,48,312

12,40,64,4221

3,25,213

12,52,540)
1,6,26,065

\3,25,2a3)
(2,30,20,510) t0,48,312

(2,O!,95,2971 34,73.525

Note 5: LonC Term Borrowings
March 31,2022 March 31,2021

{a) Loans from NBFcs (S€cufed)^

{b) Loans from NBFcs (Unsecured)

(c) Loans from otherc (secured)^

(d) Loans from Others (Unsecured)

Current Maturltles oi Long term borowlngs

^ Term loans are secured exclusiv€ly against hypothecation of book debts,

ex stlng and luture curent assets and p€6onalguarante€ ofdirecto6. Durlng

the year company h3s taken Loans of Rs. 1,75,00,000 against Hypothecation

of Book D€bts and it has been used for the pufpose for which t has been

Note:There s no default repayment ofthe above mention€d loans and every

charg€ created on company's asset has been registered with registrar of

2,31,70,640

75,00,001

34,74,255

9,71,96,442

2,56,47,577

t,26,74,041
86,9s,551

1,39,04,724

12,53,45,774

3,!6,88,275

lz,38,55,993

5,09,10,129

9,36,57,503 7,29,45,454



Prayas Financia I Services private timit€d

Noterforming part of rhe Financiat 5tatements
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pravas Financial Services Private Limited

Notes tormlnS part ofthe FinancialStatements

Noc l, I D.hredtdA$ehtNet)

(0n aaou or Prerrminary txpenser, Dep.ecra on & Prdision a6.ii5i Pontorro roai)

NoG 1r | lonSiem loanr.ndAdvanes

C6h ta an.e .olkded by Areir



kayas Flna nclal Servlces Prtvate umited

otthe Flnanclal

lA)undrspuEdrGd€R..revabr$cojdaircood
Ls) Undrepured 16de Re.is.b16 Consideted ooubtfirl
Lcl Diirued Trad. Reddabtee coniid.red G@d
iol Disput d Irad. R*levables co.ddered Doulrful

**'i

t€$ih.i5 6mniia. 1-2 2-t MoEdEn
y.m Y.ac 3Yd6

{A)undrspuEdrndeR..ievabter 6a,1!,4&

(s)LndBpdeo rGde R.. *.b$

lcl DBpd.d Tkd. 8.ofrabres

lDl Drspur.d Trad. Redsabt.t

lEl Unbrlkdoues Lder,474 _ r6,s7Ar4

|. s $.n 6 6 m,th6 -

lA) uidirputed rrad. Reiev.bt6

(s) U ndreut.d r*d. R6r.v.bt6

(c) Drtpucd rEde 3.d.vabr6

(01 orilutedlrde R.ri.vrbr.r

Io|e $ : OdE. Curcnt As*tt

rnt.Gl R...lv.bl. on Cr$ Colldehk

8ar .€,nh n*utory arthorit.e

u,29.612

22,p347

,"lnl6i,lr,



Prayas Financial Services Private Limited

Notes forming part of the Financial Statements

Note 19r Revenuefrom Op€rations

Match 31, 2022 March 31,2021

nterest Income on Loan Products

:ommission Income from IVlanaged Portfolio
Loan Pfocessing Fees

3,72,72,638

2,53,48,6L2

20,21,644

1,52,01,479

2,27,91,231

26,46,830

5,45,08,894 4,06,39,54O

Note 20: Other tncom€

March 31,2022 March 31,2O2l

Interest Income onCash Co iaterals and Fixed Oeposit

Income trom change ln value oi Defined beneflt Ob igatlon

29,37,459

34,221

1,85,081

29,74,736

88,946

31,56,761 30,59,582

Note 2lr Employees Eenefit Expenses

March 31, 2022 March 31,2021

salari€s, bonus and allowances

Defined contribution expenses

Graturty Exp€nse

2,15,!7,927
8,95,584

1,98,65,7L8

6,42,675

7,38,267

2,44,13,5t1 2,12,86,650

Note 22: Finance Costs

March 31, Z0Zz March 31,2021

Bank Charges

1,,81,64,192

6,29,813

53,60,479

15,53,345

1,50,616

\94,A53az 70,64,440



Prayas Financial

Notes forming part

services Private [imited

of the Financial Statements

Note 23: Other Exp€nses

March 31,2022 March 31,2021

Rent and Rate9

Elecvlcity Expences

Tfavelllng to Staff Expense

Legal and Professional fees

Poynents tothe auditot as:

Statutory audit fees

Others

Recrultment Expense

GST Reversal Expense

Cornmisslon Expense

Repairs & Maintenance:

Computers and Softwar€

Housekeeping & Cleaning Expens€

Prlnting & Stationery Expense

ROC Filing Expense

Pekol& DleselExpens

Postage & Courier Exp€nse

Advertisement Expense

rraining, Meeting and Workshop Expense

Tea and Refreashment expense

Other Exp€nses

Provisions against Portlolio Loans

30,38,885

2,89,091

30,60,1s7

6,79,4O7

2,20,04o
3,45,509

4,65,245
47,466

18,25,650

52,500

8,42,088

39,203

4,t7,425
6,44,454
2,85,000

6,45,667

8,87,300

82,774

r,o2,358
10,439

4,32,369

1,90,383

1,61,433

4,96,!52
2,95,94,337

23,94,577

20,39,297

8,89,890

25,000

95,000

7,51,753

11,52,000

t,55,490

7,67,696

75,909

43,744

2,65,t48
4,44,892
1,50,000

2,72,08r
4,06,250

44,424

64,555

4,610

99,289

1,70,127

3,78,434
La,oo,752

4,56,37,1O7 1,25,78,362



Pravas Fina ncial Services Private timited

Notes forming part ofthe FinancialStatements

Note24: Earnings Per Equily Share

mount avdilab F forequ'rr ih.reholdeA (?J

WeiShled averaBe n!mber ot shares

and 0iluted Earnings per Share (l)

oi€ 25 rRelal€d Party Dbclosures

Al Relat€d parties and their relatjonship

A$ocrate company /Trust / O.san sauon

A$ociarc company / Trust / organisation

Asonare company / Trun / organBatDn

Bhadre5hkumarKeshavla Rawal

Dine5hnaEin Harldavanarain Awasthi

Praya5or8anizaton lAoP)
Prayas OrcanizatDn for surta'nabLe Developmenl (T.un)

Praya5 Organ ?alion For 5!stainable D€ve opfrenr 5ect'on b

3) Trantactionrwith related panlestor the year ended 3l March 2022

79,49,720

19,88,000

1,11,93,091

38,2&843

17,9d000
12,59,000

s4,4a,os2

2,4r,44,319

10,0855,752

2,4!,40,486
2,37,79,871

50 0o,0lD

27,34,184

2,02,44,744

2,30,0&153

1,80,000

so,aoa'a

33,24,343

16,14,000

12,69,000

,4,4a,O52

2,0r,44,1!9

2,72,39,953

9,58,55,752

2,1r,44,486
2,37,/9,37r

27,34,141)

2,02,44,r44

2,30,0&168

5alary inc udinC Bonu5and ncentives

lnterest l.come on Ca5hco ate6l5

Cash Collatera s returned

19,89,720

19,88,4(n

dv^
i .. L.

' i -; : :..



Pravas Financial Services Private Limited

rt ol the FinancialStatements
Cl Balrnces wlth rel.ted oartles as .t 31 M.rch 2022

Previousyerc flqure5 ote i^ itotict.

9,11,96,882
7,59,04,1U

103,82,893
2,91,26,672

15.0y

,8,61669

1022026

9,11,95,882

r,03,82,893

2,97,26,612

18.65,659

fi.22426Amount Patable in Cou.*of intefmedl.ry

1?1527!t
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Prayas Financial Services Private Limited

Notes Forming Part of Financial statements

Note 28i Assets Classifications & Provisioning Norms:

1. Assetsclassiflcation:

All loans and Advances are classified as standard' non-performing assets' doubtful-and loss asscts in accoroance

;ili;;;;;;; N;"-lanking Financial (r,ton'a"potit Accepting or holdinsl companies Prudcn!ial Norms

(Reserve bank) Directions, 2007'

2. Provision on Loan Portfolio:

The provision determined is subject to the provision prescribed in the NBFC - MFI Directions:

These Dkections requke the total provision to be higher of:

a) 1% ofthe outstanding loan portfolio or

;1 ;;il;;;;;;";;Jlo"n in'ttttt""t' 't'i'h 
are overdue ror more than e0 davs and lcss than 180 davs

-'""Jroox"tir'",ggregateloaninstallmentswhichareoverdueforl80daysolmore'

lAmount in <)

Particulars

Opening Balance .

Additions duringthe Year

As at March 31,

zo22 3X,2021 l

2,95 ,94 ,337 /' ra,ao,152l-
1,27,361/-

Deletion duringtne Year

L Closing Balance
3,12,13,728/- 16,79,3911-

Notel A[ overdue loans, where the in the oprnion ofthe management any amount is notreroveri ble are written

off.ThemanagementhasdecldedtocreateexlessprovisionasreqrJiredbyMastercircular-'NonBankrng
ii"""iLi i"t"o"t-tn- Finance Institutions' (NBFc-MFls) - Directions'

'i--':
'/Z^\.'

' ''fr't>'':..'.-tr

(Amount in <)

31,2O2l

16,77,9A3a3/-

3L, ZO2Z
No. of days overdueclassification

70,13 ,99 ,37a/ 'No default inStandard Assets 1,40.115/-18,57,18
Overdue uP to 90 daYs

5,43,654/-
Overdue more than 90 to 180

Non - Performing Assets
12,33,2021-

-verdue 
more than 180 days

16,79,39,16rt,10,33,42

3L.2A2Z
16,79,39,161

26,96,10,104

As at March

11,10,33g"-u*eof outst"ndinBpj4!lg9!9!!9qgqt
54 ,95 ,84,O47a"-u*"of out.t"ndinc!9l!lq!99!!3!!€s!!!4 43,76,09,86566,06,L7 ,47 t



Prayas Financial Services private Limited

Notes Formint part of Financial Statements

Note 29: Additionaldisclosure as required by RBI

(ilDeteils ofaverage interest paid on borrowing and charged on Loansgiven to loint Liability croupl

(ii) Capitalto Risk Assets Ratio (CPGR):

Particulars
FY 2021-22

CRAR (%)
1,36.83a/o

CRAR Trer I Capitallo/oj 136.43%
{fi) LFAK I er 2 caprta (%)
(iv) _4mo"- {.LboflftlElgE.rised a, r er - 2 .ap,ta, (%)
(v) Amounl a.eo bvs,Leof perperuatoebriictrure.rs

Note 30: AS - 15 Employee Benefits:

As per Accoufting standard 15 0n "Emproyee Benefits", the discrosures of Emproyee benefits as defined in the
Accounting Standard are furnished b€lowl

a. Short term Employ€e Benefits:

Short term employee benefits pavable within twelve months of rendering the service including 60nus at the
Balance sheet date are recognized as an expense as per the company's scheme base on expected obrigations on

b. Long term Employ€e Benefits:

Post-retifement benefits comprtsing of employees provident Fund and cratuity Fund are accounted

1. Provident Fund: This s a deftned convibut on p an and contributions pa d to the Regionat provident Fund
Commissioner, Gujarat, are charged to revenue during the perjod. The Company has no further obtigations
forfuture providentfund benefits other than regular contrtbutions.

2 Gratuity: The riabirity for cratuity to emproyees as on the Barance sheet date is determined based on
actuarlaivaluaiions & the contribution paid thereofjs charged in the books ofaccounts.

Dlsclosufes efvisaged in Accounting Standard (AS) 15- Employee benefits as given below:

{i) Defined B€nefit plan:

In the adoption ofAs 15 'Emproyee Beneflts 'specified undef section 133 ofthe companie5 Act,2013 read with
rule 7 of Companies (Accounts) Rules, 2014 the following disclosures have been niade as requifed by the

Particulars
Rate of Int€rest in

Average Interest rate on loans g verj
Average Interest rate on Borrowin



Prayas Financial Services Private Limited

Notes Forming Part of Financial Statements
Expense recognized in th€ statement of profit and toss:1.

2. Change in valu€ of obli8ations:

Change in Valu€ of Plan Assets:

(Amount in {)

(Amount in {)

(Amount in l)

Sr, Paniculars For the year ended

March 31, 2022

For the year ended
March 31,2021

Curfent service cost 3,77,A54/ 7,34,267 /-

51,,O1,4/-

d Expected return on plan assets

Curtailment cost / (Credit)

Settlement cost / (credit)

c) Net actuarial (gain)/ loss recognized in the \4,62,289V-

NJ Expenses recognized in th€ statement of
profit & losses

Q4,224- 7,38,267 /-

5r.

March 31,2022 March 31, 2021

a) Present value of obligation as at the
beginningofthe period

1,38,261/.

b) Acquisition adiustment
5L,41,4/-

o)

e) Currentservice cost 3,11,0541- 1,38,267 /-
f) Curtailment cost/(Creditl
e) settlement cost/(credit)
n, Benefits paid

Actuarial (sarn)/loss on obliqation t4,62,289t / -

t) Presentvalue ofobligatlon as at the end of 1,04,046/- 7,38,267 /-

Sr.

No.
Particulars

Match 3!, 2022 March 31,2021

a) Fairvalue of plan assets atthe beginning of
the oeriod

0, Acquisition adjurtment
c) Actual feturn on plan assets

0) EmDlover contributions



orm na
e) Recoverabie/Recovered f rom LIC

f) Benefits oaid

c) Fair value of plan arsets at the end ofthe
per od

nJ Funded status \7,04,0461/, \7,3A,267)/-
Excess of actual over estimated return on

PraVas Financial Services Private Limited

Notes Formins Part of Financial Statements

4. Movement in the liability r€cognized in the balance sh€et: (Amount in t)

5. actua ria I AssumDtio n s at th€ valuation date:
(Amount in {)

Sr.

No.

Particulars
March 31,2022 March 31,2021

7.40% 6.9!%

b) Sa ary Escalation Rate 10% to%

c) Retjrement Age (Years) 58 Years 58 years

Mortatjty rates inctusive of provision for
disabitity

100% of IALM

120t2 - 14)
100% of laLM

12012 - 14)

e) Attrition at Ages withdrawal
Rate (%)

WithdrawalRat€
(%l

Up to 30 Years 30.00 23.00

From 31 to 44 years 28.00 6.00

Above 44 years 10.00 0.00

{ii) Defined contributlon Plan:

ContributiontoProvidentFundandlaborfundisinclud€dinNote2l"DefinedContributronexpense"
includes ?8,95,584 /- being expense debited under defined contribution plan

Note 31: OperatinS Lease

The Company has taken on operating lease premises for a period ranging 11 months to 12 months which are

non - cancellable for the period reflected in the agreements, The total lease payments for the current yea', in

respect of operating leases, includes undef fent, aggregates to 130,38,885/- (NlL Capitalized) (FY 2020"21:

23,98,517/-l

Sr.

No. Match 31, 2022 March 31,2021

a) Opening Iabilhy 7,3A,261/-

DI 134,22"1)l- 1,3a,267 /-
c) Benefits Daid

actual return on plan assets

e) Acqulsition adjustment

0 Closins iability 7,A4,046/- 7,3a,267 /-



Prayas Financial Services private Limited

Notes Formint part of Financial Statements

Note 32: Contintent Liabilities and Commitment - Nit (Fy 2O2O-21r Nit)

Note 33r Earnings in foreign currencyforthe year ended 3lst March 2022: Nil(Fy 2020_21: Nil)

Note 34: Expenditure in foreign cufrency forthe year ended 31st tvlarch 2022: Nil
(FY 2020-21: Ni )

Note 35: There are no pend ng lttigations comprise of ctaim5 against the Company and proceedings pending with
Tax Authorlties (FY 2020-21i Nil)

Note 36: Previous years'figures have been recast/ festated,

As perour report ofeven date attached

Fof Shah & Shah

Chartered Accountanis
' (Firm's Registration Numbefl 131527W)

BoardM
Director

-1-r.--.-,-,--

Per Tejas Shah

Managing Directof
DIN:06746695

r'l
U.:,.

CharmiShah

Company Secretary

Membership Nurnber| 135639

Place : Ahmedabad

oate :Jwyg 16 , ZoZL

Membership No.rA50324

Place i Gandhinagar

Date :5t\€ Le,
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